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$4.80, or thereabouts, means that the pound sterling does not
go as far as usual in settling dollar debts. The English buyer of
cotton or wheat in all markets must give more sterling to make
up a given sum in dollars. The situation is, therefore, entirely
reversed from what it was immediately after the War broke
out, and until late in the fall, when the balance of payments
was against us and dollars were under-rated. The present
situation is one which we can view, naturally, with comparative
equanimity; but next to a business man s anxiety about how to
pay his own debts, comes the anxiety about how other people
are to pay him and continue to buy of him. The low rate for the
pound sterling makes our commodities cost more to English
buyers and to all buyers who must make payment from
London,...
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An incredibly amazing ebook with perfect and lucid answers. It is writter in basic terms and never difficult to
understand. Its been written in an exceptionally basic way and it is only right after i finished reading this ebook in
which in fact modified me, affect the way i really believe.

-- Beverly Hoppe

Extremely helpful for all class of individuals. Better then never, though i am quite late in start reading this one. |
realized this publication from my i and dad suggested this ebook to discover.
-- Adela Schroeder Il
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