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indexed. Not illustrated. 1852 Excerpt: .nothing, to secure 4d. for the remainder; and in 1851 the gratis yards
over this assumed price of 4d., amounted to 215,474,822. These statements may not aFect the prosperity of the
trade. More money may remain for profit and wages when prices are low, than when they are high; because
the value of the raw material is extremely variable; but the circumstances can be ascertained, and the gradual
decline of price forms one side of the account. Adopting the same course with the exports for 1848 and 1849, we
find that in 1848 we exported 135 million lbs. of yarns, for in round numbersJB million s, and in 1849, 149 million
for nearly 6 million s; while in 1848, we gave free 154,103,403 yards, taking the exports of cotton cloth for the
year at 4d.; and in 1849, taking the exports at the same price, 205,578,691 yards were unproductive. y The close
of the year may be considered in each case a fair period for averaging the price of cotton. The state of the
American crops and the Liverpool stock are both then well understood; and without the influence of some
extraneous cause, prices will remain steady until the commencement of speculation regarding the fate of the
next crop. The following quotations of qualities current in the markets are taken from the price lists, at 26th
December, in the years named: --1845. 1846. Upland fair 7 Do. good fair. 4 71 Pernambuco fair. 6 7 Do....
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