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Knights famous dissertation Risk, Uncertainty and Profit (1921)
remains one of the most interesting reads in economics even today.
In it, Knight made his famous distinction between risk
(randomness with knowable probabilities) and uncertainty
(randomness with unknowable probabilities), set forth the role of
the entrepreneur in a distinctive theory of profit and gave one of
the earliest presentations of the now-famous law of variable
proportions...
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Extremely helpful to any or all category of individuals. It really is rally fascinating throgh studying time
period. I am just quickly could possibly get a pleasure of reading a composed ebook.
-- Lawrence Keeling

This publication may be worthy of a read through, and a lot better than other. It is among the most incredible
book we have read through. Your daily life period will be change when you total reading this article
publication.

-- Garett Baumbach
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